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This statement has been prepared in accordance with the requirements of the existing
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The object of study is blockchain technologies with their features and the advantages
they provide to financial institutions.

The subject of the study is focused on the possibilities for using blockchain
technologies in the financial sector in our country,

The main goal of the dissertation is to reveal the degree of impact and the challenges
that blockchain technolo gies present with their entry into the financial sector in Bulgaria.

The following tasks have been formulated to fulfi]] the main goal:

1. Research of leading theoretical propositions for defining the essence and
characteristics of blockchain technology;



2. Study of the main problems and solutions in the application of blockchain
technologies;

3. Research of possible effective regulations in the use of blockchain technologies;

4. Challenges facing fintech companies in financing with alternative methods;

5. Impact of blockchain technologies and fintech models on the financial sector.

The main research thesis that the author defends in the dissertation is that the
transparency of the blockchain and the provision of higher efficiency and security at a Jower
cost will lead to a revolution in payment processing and easy access to financial resources.

The following research methods were chosen for the dissertation: analysis and
synthesis; abstraction and generalization; induction and deduction; classification of scientific
research. The study also apply the so-called grounded theory, which is a systematic research
method. Through it, theories emerge in the process of scientific data collection. Comparative
analysis is also used to outline the characteristics and distinctive features of both the
theoretical and practical aspects of the impact of blockchain technologies on credit institutions
in Bulgaria. In proving the working hypotheses, SWOT analysis and a simulation
mathematical model based on a questionnaire survey, field research, statistical tools - SPSS,
Excel, PP. To illustrate the results and achieve better clarity, the study includes tables and
graphics.

In developing this dissertation, some limitations in the scope of the study were adopted
- topics related to the possibility of effective application of blockchain technologies in other
sectors of the economy, outside of financial institutions, remain outside the scope of the study.

The scientific literature used has been cited correctly. Current Bulgarian and foreign
specialized publications have been thoroughly researched and analyzed.

researchers in the related field.
In the structuring, the doctoral student first of all (in the first chapter) clarified key issues

characteristics of fintech companies, and on this basis the impact of blockchain technologies
on financing fintech companies is also studied. Special attention is paid to the analysis of the
applicable regulations in the use of blockchain technologies in the fintech sector.

Chapter three is devoted to an analysis of the effects of the financial applications of

proposed.

The recommendations formulated in the final point give completeness to the thesis,
and the summarizing conclusions and statements presenting the author's views at the end of
each chapter further emphasize its qualities. In the conclusion of the thesis, the doctoral



4 issues are presented as publications on the topic of the dissertation - proof that key aspects
of the research have been made available to the scientific community, including through
participation in scientific forums, as well as that the national requirements for a minimum

The dissertation builds on existing and presents new scientific ideas with scientific and

1. Based on a thorough review of the scientific literature on the related issues, the
author offers a comprehensive Systematization of the theoretical aspects in the field of
blockchain technologies and Cryptoassets, and his own view of the significance of blockchain
technology in the activities of financia] institutions,

2. Through theoretica] and practical analysis, the author defines the place and role of
fintech companies, methodologically presents blockchain technologies, and distinguishes the
specifics of the applicable regulations m the use of blockchain technologies in the fintech

author presents his own view of the state and trends in the fintech sector in Bulgaria, analyzes
applicable blockchain technologies in financia] institutions, and assesses the adequacy of the
modern regulatory regime.

4. Using prospective analysis, the author tests possibilities for compiling specific
forecasts for expected effects of the impact of blockchain technologies on financial

IV. Critical notes, questions and recommendations on the dissertation.
Regarding the dissertation, including the main presentation and the aythor's
argumentation, I have no significant critical comments or recommendations,



Questions on the dissertation:
1. Comment on the main risks facing the financial sector in the adoption of blockchain
technologies.

V. Summary conclusion and opinion.

The dissertation submitted for opinion possesses the characteristics of a
comprehensive, in-depth and completed scientific study on a significant economic problem. 1
believe that the goal and objectives of the dissertation set out in the introduction have been
achieved in the course of the study. The scientific and applied scientific contributions
formulated in the conclusion and the results of the practical study conducted can be defined as
real achievements of the doctoral student.

For the purposes of making a decision by the Scientific Jury to award the ONS "doctor" in the
doctoral program "F inance, Monetary Circulation, Credit and Insurance" (Finance), I give a
positive assessment of the dissertation on the topic "ASSESSMENT OF THE IMPACT OF

PROBLEMS, TRENDS AND SOLUTIONS" and I propose to the members of the Scientific

Jury to award the educational and scientific degree "doctor" (in economics) to Marina Ivanova
Milinova.
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